
V38 SIA Q1 Financial Statements (unaudited)
Three months ended 31 March — EUR

PROFIT OR LOSS STATEMENT Q1 2025 Q1 2026
Net turnover - 302 420
Cost of services provided (2 616) (140 629)
Gross profit (2 616) 161 792
Selling expenses - -
Administrative expenses - -
Other operating income 374 166
Other operating expenses (127) (156)
Interest income — affiliated companies - -
Interest income — other parties 780 4 056
Interest expense — affiliated companies - (94 001)
Interest expense — other parties - (91 982)
Profit/(loss) before corporate income tax (1 589) (20 126)
Corporate income tax for the period - -
Profit/(loss) for the period (1 589) (20 126)

BALANCE SHEET 31 Mar 2025 31 Mar 2026
ASSETS
Non-current assets
Intangible assets:
   Concessions, patents, licences and trademarks - 1 421
Total intangible assets - 1 421
Property, plant and equipment and investment property:
   Real estate 2 627 000 -
   Investment property - 12 207 000
   Other fixed assets and inventory - 343 967
   Construction in progress 2 928 343 -
   Advance payments for fixed assets 185 671 -
Total property, plant and equipment and investment property 5 741 014 12 550 967
Non-current financial investments:
   Participation in affiliated companies - -
   Other loans and long-term receivables 282 200 1 189 446
Total non-current financial investments 282 200 1 189 446
Total non-current assets 6 023 214 13 741 835
Current assets
Inventories:
   Raw and auxiliary materials - -
Total inventories - -
Receivables:
   Trade receivables (0) 3 748
   Receivables from affiliated companies - -
   Other receivables - 23
   Deferred expenses 109 453 1 545
Total receivables 109 453 5 316
Short-term financial investments:



   Other securities - -
Total short-term financial investments - -
Cash 643 794 216 349
Total current assets 753 247 221 666
TOTAL ASSETS 6 776 461 13 963 500

EQUITY AND LIABILITIES
Equity:
   Share capital 2 800 2 800
   Long-term investment revaluation reserve - -
   Accumulated losses — prior years 405 428 3 842 157
   Profit/(loss) for the period (1 589) (20 126)
Total equity 406 639 3 824 831
Long-term creditors:
   Borrowings against bonds - -
   Borrowings from credit institutions 3 060 089 5 310 000
   Other borrowings - -
   Payables to associated companies 2 803 657 4 232 326
Total long-term creditors 5 863 746 9 542 326
Short-term creditors:
   Payables to suppliers and contractors 378 300 70 039
   Taxes and social insurance contributions (1 670) 139 974
   Payables to associated companies 8 388 109 220
   Other creditors 92 106 139 054
   Accrued liabilities 28 953 44 358
   Deferred income - 93 699
Total short-term creditors 506 076 596 343
Total creditors 6 369 822 10 138 669
TOTAL EQUITY AND LIABILITIES 6 776 461 13 963 500

Control (Assets − Equity & Liabilities) 0 0


